
 

 

EARLY ARM DISCLOSURE STATEMENT 

Virginia National Bank 

P.O. Box 2853 

Charlottesville, VA  22902 

ADJUSTABLE RATE MORTGAGE ("ARM") 

IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY 

PROGRAM NAME:  3 YEAR ARM  

Origination Co. NMLSR ID: 691516 

If you wish to apply for an Adjustable Rate Mortgage loan (referred to in this disclosure as an "ARM") with Virginia National Bank (referred to 
in this disclosure as "we," "us," "our" or "Lender"), you should read the information below concerning the differences between this ARM 
program and other mortgage loan programs with which you may be familiar.  This disclosure describes the features of the specific ARM that 
you are considering.  Upon your request, we will provide you with information about any other Adjustable Rate Mortgage programs we offer. 

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN.  This loan is an Adjustable Rate Mortgage loan.  The applicable 
interest rate may change from time to time based upon the movements of an interest rate index.  This ARM program is based on the terms and 
conditions set forth in this disclosure and in the loan documents.  We have based this disclosure on recent interest rates, index and margin values, and 
fees.  Ask us for our current interest rate and margin. 

You should read carefully this disclosure and the promissory note, deed of trust or mortgage, any riders and all other documents that you will be asked 
to sign if we offer an ARM to you and you accept it.  This disclosure is not a contract or a loan commitment.  However, the loan documents once signed 
will be a contract between you and us.  The matters discussed in this disclosure are subject to change by us at any time without notice. 

HOW YOUR INTEREST RATE IS DETERMINED.  Your interest rate will be determined by means of an index that may change from time to time. 

The Index.  The interest rate charged under this ARM program will be based on an interest rate index (referred to in this disclosure as the "Index").  
The Index is the weekly average yield on the 3 Year Treasury Rate, as adjusted to constant maturity.  Information about this Index is available as 
published by the Board of Governors of the Federal Reserve System in Selected Interest Rates (Weekly) - H.15 at 
www.federalreserve.gov/releases/h.15/current/default.htm.  If the Index is no longer available, we will choose a new index that is based upon 
comparable information. 

Interest Rate.  The interest rate is based on the Index value, plus a margin.  A change in the Index generally will result in a change in the interest 
rate.  The amount that your interest rate may change also may be affected by periodic interest rate change limitations and any minimum or 
maximum interest rate limits, as discussed below. 

Interest Rate Adjustments.  Your interest rate under this ARM program can change every 3 Years.  However, under no circumstances will your 
interest rate exceed 16.000% per annum or go below the higher of the margin or 3.250% per annum at any time during the term of your loan. 

HOW YOUR PAYMENTS ARE DETERMINED.  Your monthly payment of principal and interest will be determined based on the interest rate, loan term, 
and loan balance.  If your interest rate changes, your payment will be adjusted to fully amortize the loan by the end of the loan term. 

Frequency of Payment Changes.  Based on increases or decreases in the Index, payment amounts under this ARM program can change every 
3 Years. 

Payment Example.  Your payment may increase or decrease substantially depending on changes in the interest rate.  For example, on a 
$10,000, 30-year loan with an initial interest rate of 3.730% (the index rate in effect January 2022, plus a margin of 2.750%), the maximum amount 
that the interest rate can rise under this program is 12.270 percentage points to 16.000%, and the monthly payment can rise from an initial payment 
of $46.21 to a maximum of $127.44 in the fourth year. 

Note:  To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment by that 
amount.  (For example, the monthly payment for a mortgage amount of $60,000 would be:  $60,000 divided by $10,000 = 6; 6 X $46.21 
= $277.26 monthly.) 

Adjustment Notice.  You will be notified at least 210, but no more than 240, days before the first payment at the adjusted level is due after the 
initial interest rate adjustment of the loan.  This notice will contain information about the adjustment, including the rate, payment amount, and loan 
balance.  You will also be notified at least 60, but no more than 120, days before the first payment at the adjusted level is due after any interest 
rate adjustments resulting in a corresponding payment change.  This notice will contain information about the adjustment, including the interest 
rate, payment amount, and loan balance. 

LaserPro, Ver. 21.4.0.034  Copr. Finastra USA Corporation 1997, 2022.   All Rights Reserved.   - VA  c:\CFI\LPL\B12.FC  PR-203 (M) 
 



 

 

EARLY ARM DISCLOSURE STATEMENT 

Virginia National Bank 

P.O. Box 2853 

Charlottesville, VA  22902 

ADJUSTABLE RATE MORTGAGE ("ARM") 

IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY 

PROGRAM NAME:  5 YEAR ARM 

Origination Co. NMLSR ID: 691516 

If you wish to apply for an Adjustable Rate Mortgage loan (referred to in this disclosure as an "ARM") with Virginia National Bank (referred to 
in this disclosure as "we," "us," "our" or "Lender"), you should read the information below concerning the differences between this ARM 
program and other mortgage loan programs with which you may be familiar.  This disclosure describes the features of the specific ARM that 
you are considering.  Upon your request, we will provide you with information about any other Adjustable Rate Mortgage programs we offer. 

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN.  This loan is an Adjustable Rate Mortgage loan.  The applicable 
interest rate may change from time to time based upon the movements of an interest rate index.  This ARM program is based on the terms and 
conditions set forth in this disclosure and in the loan documents.  We have based this disclosure on recent interest rates, index and margin values, and 
fees.  Ask us for our current interest rate and margin. 

You should read carefully this disclosure and the promissory note, deed of trust or mortgage, any riders and all other documents that you will be asked 
to sign if we offer an ARM to you and you accept it.  This disclosure is not a contract or a loan commitment.  However, the loan documents once signed 
will be a contract between you and us.  The matters discussed in this disclosure are subject to change by us at any time without notice. 

HOW YOUR INTEREST RATE IS DETERMINED.  Your interest rate will be determined by means of an index that may change from time to time. 

The Index.  The interest rate charged under this ARM program will be based on an interest rate index (referred to in this disclosure as the "Index").  
The Index is the weekly average yield on the 5 Year Treasury Rate, as adjusted to a constant maturity.  Information about this Index is available as 
published by the Board of Governors of the Federal Reserve System in Selected Interest Rates (Weekly) - H.15 at 
www.federalreserve.gov/releases/h15/current/default.htm.  If the Index is no longer available, we will choose a new index that is based upon 
comparable information. 

Interest Rate.  The interest rate is based on the Index value, plus a margin.  A change in the Index generally will result in a change in the interest 
rate.  The amount that your interest rate may change also may be affected by periodic interest rate change limitations and any minimum or 
maximum interest rate limits, as discussed below. 

Interest Rate Adjustments.  Your interest rate under this ARM program can change every 5 years.  However, under no circumstances will your 
interest rate exceed 16.000% per annum or go below the higher of the margin or 3.250% per annum at any time during the term of your loan. 

HOW YOUR PAYMENTS ARE DETERMINED.  Your monthly payment of principal and interest will be determined based on the interest rate, loan term, 
and loan balance.  If your interest rate changes, your payment will be adjusted to fully amortize the loan by the end of the loan term. 

Frequency of Payment Changes.  Based on increases or decreases in the Index, payment amounts under this ARM program can change every 
5 years. 

Payment Example.  Your payment may increase or decrease substantially depending on changes in the interest rate.  For example, on a 
$10,000, 30-year loan with an initial interest rate of 4.020% (the index rate in effect January 2022, plus a margin of 2.750%), the maximum amount 
that the interest rate can rise under this program is 11.980 percentage points to 16.000%, and the monthly payment can rise from an initial payment 
of $47.87 to a maximum of $122.99 in the sixth year. 

Note:  To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment by that 
amount.  (For example, the monthly payment for a mortgage amount of $60,000 would be:  $60,000 divided by $10,000 = 6; 6 X $47.87 
= $287.22 monthly.) 

Adjustment Notice.  You will be notified at least 210, but no more than 240, days before the first payment at the adjusted level is due after the 
initial interest rate adjustment of the loan.  This notice will contain information about the adjustment, including the rate, payment amount, and loan 
balance.  You will also be notified at least 60, but no more than 120, days before the first payment at the adjusted level is due after any interest 
rate adjustments resulting in a corresponding payment change.  This notice will contain information about the adjustment, including the interest 
rate, payment amount, and loan balance. 

LaserPro, Ver. 21.4.0.034  Copr. Finastra USA Corporation 1997, 2022.   All Rights Reserved.   - VA  c:\CFI\LPL\B12.FC  PR-200 (M) 
 


